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The Mortgagor covensnts ﬂlat be ls lﬂwfuny sebe&
absolute that he has good right and lawhil authodty to 58
ises gre free and clgar of all liens and encumbrances ‘whatsoever. Ths Moxtgn
* foreyer defend all and singular the premises unto the' Mortgagee forever, ftom .and- égﬂ!nﬁ\ i
albpersons whomsoever lawfully claiming the same or any part thereof :

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay-the pnnclpal of angd interest on the mdebtedness evidenced =hy ‘the said note,, -

at the times and in the manner therein provided [or as modified or extended by mutual agreement.in writing. '

2. That this mortgage shall secyre the Mort gee for such further sumg as may be advanced 'hereaftm, at the
option of the Mortgagee, for the paymient of ¥xes, insurance premiums;, public assessments, repaits or other
purposes pursuant to the covenants h ,and also any further loans, 4dvances, readvarces or credlts.that may

be made hereafter to the Mortgagor by the Mortgagee, and for any other or fyrther, obligaﬁon or_inidebtedness

due to the Mortgagee by the Mortgagor atany time heréafter; and that all sums o advinced_ shal] bear interest.
- at the same rate as the™ Mortgage debt and shall be payable on demand of the Mortgagee; unless otherwisé pro-
~vided in writing; and the lien of this mortgage securing such advances-and readvances, shall be superior to the
rights of the holder of any intervening lieiNor encumbrance;

3. Without affecting the liability of any person obligated for- the payment of any indehtgdn&cs secureg!._i

hereby, and-without affecting the rights of the ‘Mortgagee with respect to any sécul'ity pot; express\y released
in writing, the Mortgagee may at.ariy time; without notice or-consent, make &ny agreement extending the time
or.otherwise ajfering the terms of payment of the iridebtedness secured hereﬁy

4. That he will keep the\lmprov(’menh now existing or, hereafter erected onthe mortgaged property msured
4s may he Tequired from timé to time by the \Iortgageemg.mtst loss by fire and othér hazards, casualhes,yand
contingencies in such .unom{t): and for sych periods-as inay be required by the Mortgagee and will, pay promptly,
when due, any premiums on such’ insurance provision for-payment of which has not been made hereinbefare. All
insurance sl be carried in companies approved by the \dortgagee and the policies and renewals thereof shall

*pe held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptabfe to
the Mortgagee. In event ofAoss Mortgagor will give immediate notice by mail to the Mortgagee, who' may make
prodf of loss if not made promptly, y Mortgagor, and each idsurance company concerned is hereby, -authotized
and directed to make paymengg#8t such loss directly to the Mortgagee instead of to the Mortgagor aiid Mortgagee

jointly, and the insurance proceeds, or any part thereof, may be'applied by the Mortgagee at its option either to the

reduction of the indebtedness hereby secured or to the restoration or repair of the property damagéd: In event
of foreclosure of this mortgage or other transfer of title to the Mortgaged praperty in extinguishment of the
. indebtedness secured harely, all right, title and mterest df the Mortgagor in and to any 1n$nm;1ce pohcnes then
in force shall pass tot pﬁhaser or grantee

5. That he will k p all improvements. now existing or hereafter erected upon the mort'@aget} property in
good Tepair, and, in the case of 2 canstruction loap, that he will continue cqpstruction until. completion without
interruption, and should he fail to do so, the Mortgagee may; at its;option, enter,upon said premises, make what,
ever repairs are nécessary, including the completion of any construction work unéerway, and charge the ekpenses
* for such repairs or the- complenon of such constructxon to the mortgage .debt.

.6 That the Mortgagee rhay require- the maker, co-maker or ‘endorser of any indebtedness secured hereby to
carty life insurance uposFhimself ira sum sufficient to pay all sums secured by this mortgage, - d&signating ;the
Martgagee as beneficiary therq‘of and, upon failure of the Mortgagor. to pay- the premiums therefor, the Mort-
gagee may, at its option, pay sald premiums, and al¥ sums 50 advanced by the Mortgagee shall become a pnrt
of mortgage debt. L e 5

7. That, toge with, and in additipn to, the monthly payments of ;fnncipal ‘and interdst payable under the
terms of the note secyred hereby, he will pay to the Mortgagee, on the first day of each tionth, until the indebted:
s sekured hereby is paid in full,’ a sum equal to one-twellth of the annual taxes, publlu a.%’e(ssments and fnsur-

amce premiums, as estimated by the Mortgagee, and, on the failure of the’ Mortgagor to piy all taxes, insurance. -
premiyms and public assessments, the® Mortgagee may at ité option, pay seid.items and charge all adidncéy. fhere-' .

. for to the mortgage debt. These monthly escrow payments will not banr initerest to the mortgagor(,s 7.

8. Fhat he hereby assigns w the rems issues, and profits of the mongaged‘premises from and after any de:

fault hereunder, and should legal proceedings be instituted-pursuant to this instrument; then: the, Mortga

2
prd

have the right to have a receiver appointed of the rerts, issues, and profits, who, after deductmgallcharg cand

expenses attending such proceedings and the execution: of his trust as recawer. shall apply the residue of the ents, g

:msues and proﬁts toward the payment of the debt, secured hereby. --'

’ gagor shall fully perform all the
. that then Lhns ‘mortgage shall }bq
default in afy of the terms

“and payable and’ this.
- of this mortgage, or.s
prémises, d&écxibed
attérney at-
able a!tameys fée, : ll




